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 This study aims to provide information related to the influence of 
parental norms on money management; qualitative methods with 
literature survey techniques seek to place, obtain, read, and evaluate 
research literature. Analysis and search for articles involving themes 
with titles, abstracts, and keywords related to parental norms, money 
management, and financial socialization agents. Selection of 
compositions according to writing needs, list of documents, and type 
of article. The data collection technique in this study was a literature 
survey collected from the database using Harzing's Publish or Perish 
(PoP). The study results show that parents are very influential in 
shaping children's financial management behavior. Technically, 
parents are role models for children in shaping their financial 
management behavior. 
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1. INTRODUCTION  
Apart from the media, peers are agents of money-related socialization. Parents are one of the main 
socializations for adolescents (Webley & Nyhus, 2013; Zulfaris et al., 2020) reaches 97% (Miller & 
Yung, 1990) , indirectly parental rol  models influence students' financial behavior (Furnham, 1999; 
Sirsch et al., 2020) Previous studies have shown that parents are also more persuasive in providing 
education-related money to their children (Sundarasen et al., 2016b). the efficacy of financial literacy 
programs can be significantly enhanced through parental involvement, especially for children and 
young adults (Van Campenhout, 2015). The influence of parents was found to be 1.5 times greater 
than that of financial education and more than twice that of friends. During the family financial 
socialization process, parents play an essential role in developing and improving their children's 
financial literacy (Gudmunson & Danes, 2011). A comprehensive study by (Shim et al., 2009) 
Parental socialization is significantly related to financial behavior and responsible (Gentina et al., 
2018). agrees that adults who are confident with their choice of financial transactions tend to have 
sufficient guidance from their parents during childhood (Beal & Delpachitra, 2003; Rajan, 2006; 
Sabana, 2014) , in addition to formal financial literacy education from other sources. According to, 
(Cude et al., 2006), research on high school and college students showed that nearly 77% of students 
turned away and relied on their parents to provide them with information about financial knowledge 
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and ability. Recent evidence shows that a mother's education has a way of contributing to her child's 
financial literacy (Agnew & Cameron‐Agnew, 2015; Ansong & Gyensare, 2012; Lusardi et al., 2010), 
different financial socialization during childhood could be the main factor for this difference (Leila et 
al., 2011), especially if the respondent's mother had a university or college level education, the 
respondent whose mother had a university level education university or college, have a superior 
outlook than those whose mothers are only from high school (Hung et al., 2012). Dewi et al., (2015) 
Children's habits usually learn pattern habits from their parents. Parents who have encouraged 
proper financial behavior at a young age are highly considered by their children as a duplicate of 
their financial behavior, and they adopt appropriate financial activities and proper money 
management (Bakar, 2020; Bamforth et al., 2018; LeBaron et al., 2020; Sinha et al., 2018). Thus, 
monetary learning mainly adapted by each individual is the role of parents' financial knowledge, 
which is the reference (Albeerdy & Gharleghi, 2015; Rudeloff et al., 2019; Van Campenhout, 2015) 

Parental guidance with proper communication and example in the early stages of a person's 
life, coupled with financial education in schools, is a perfect blend and provides a solid foundation 
that can encourage better monetary decision-making by adolescents (Shim et al., 2010; Silva et al., 
2017). For example, financial skills taught by parents in childhood affect lower debt behavior in 
adulthood  (Grinstein-Weiss et al., 2011; Houle, 2014; Kim & Chatterjee, 2013; Xiao et al., 2014). On 
the other hand, the lack of communication between parents and their children regarding their financial 
problems shows that debt levels increase over time (Norvilitis & MacLean, 2010). This means that 
an effective form of attention will impact the family's social and financial behavior in the family due to 
the prominent role of parents (Kruzhkova et al., 2018; Qi & Wu, 2020; Sharif & Naghavi, 2020). 
Primary exposure or cash management education is an essential variable influencing individual 
money-related behavior. 

 
2. RESEARCH METHOD 
This research uses a qualitative method with a literature survey that aims to provide information 
suggestions related to the influence of parental norms on children's/student financial management. 
A literature survey is a process of locating, obtaining, reading, and evaluating research literature. 
Analysis and search of articles involving themes with titles, abstracts, and keywords related to 
parental norms and money management. Select articles according to writing needs, document list, 
and article type. The data collection technique in this study was a literature survey collected from the 
database using Harzing's Publish or Perish (PoP). This study outlines some of the findings of 
previous research references and explores parental norms for child/student financial management. 
 
3. RESULTS AND DISCUSSIONS  
Shows that parents have an enormous influence in shaping children's financial management 
behavior (Fan & Chatterjee, 2019; Jamal et al., 2015; Sanders & Turner, 2018). Both technically, 
parents play a role as role models for their children's financial behavior (Entrialgo & Iglesias, 2018; 
Jang et al., 2019; Robertson-Rose, 2020). (Falahati & Paim, 2011) considers parents or family as 
agents of socialization. As for socialization agents, they can show contrasting views on managing 
finances, where some cases show that families may be able to spend more money, but the level of 
savings they have is lower (Sabri & Falahati, 2012). 

According to (Amagir et al., 2020; Berry et al., 2018) , spending is the most difficult to do for 
students who are limited in finances. However, colleagues can influence financial knowledge, 
attitudes, and behavior. Peer relationships can support and prevent spending appropriately, 
depending on the type of spending. This is because peers can promote many things, including 
cheating (Gentina et al., 2018), the impact of which may be possible for them also to increase proper 
money management (Brigham & Houston, 2021; Gentina et al., 2017) . However, parental norms 
have a positive effect on money management (Sundarasen et al., 2016a), including the relevance of 
financial literacy, financial socialization agents, and parental norms on money management and 
overcoming the impact of these factors on money management (Bamforth et al., 2018). Parental 
involvement has a positive effect on financial management results (O’Boyle Jr et al., 2012). School 
finances are essential for improving school management. Therefore education stakeholders need to 
increase parental involvement (Bryan et al., 2019; Hill et al., 2018; Ishimaru, 2019). students have 
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acquired, for the most part, their financial knowledge with their parents and relatives and in daily 
practice, but there is little dialogue within families about financial matters (Danes & Brewton, 2014). 
Financial knowledge originating from schools is still low, so it is necessary to improve the quality of 
this knowledge at this stage and in the future (Goyal & Kumar, 2021; Lusardi et al., 2010; Shaturaev, 
2021). 

The college level is usually the beginning of financial independence because when they go 
to college, parents give their children the authority to determine their finances (Putri et al., 2020). 
Financial literacy is one of the competencies needed by society to determine all financial decisions 
taken (Faulkner, 2015; Remund, 2010). Parents are critical when developing children's financial 
literacy levels, where it has been proven that there is a relationship between financial literacy and 
parents' financial socialization (Legenzova et al., 2019; Shim et al., 2010). Factors that influence the 
success of parental socialization as an effort to increase children's financial literacy are parental 
experience, role models, financial communication, financial benefits, and financial monitoring 

(Albeerdy & Gharleghi, 2015; Hancock et al., 2013; Shim et al., 2009). 
 
4. CONCLUSION 
The study results show that confidence in financial transactions with the right financial choices, they 
tend to get good direction from their parents since childhood. However, many are supported by formal 
financial literacy education from various sources of important socio-economic factors in shaping 
economic socialization practices in the family (Drever et al., 2015; Sherraden et al., 2013), If parents 
lack financial knowledge or experience, they cannot teach and model effectively for their children 
and may model harmful financial behavior (Gilenko & Chernova, 2021; Hanson & Olson, 2018; 
LeBaron et al., 2019). Previous researchers believed that parents' education strongly correlated with 
their financial knowledge, so it could influence the quality of parents' financial socialization (Engels 
et al., 2020). Thus, it was obtained from the results of the study that the education of parents in the 
family impacted the youth's financial management ability (Bregu et al., n.d.). 

The findings show that the financial socialization of parents and adolescents perceived by 
parents is a strong and consistent predictor of adolescent financial behavior, such as income earned 
(Dangol & Maharjan, 2018; Deenanath et al., 2019). Practitioners interested in empowering young 
people Through education and financial inclusion programs can consider activities involving parents 
and other family members as a program to take advantage of opportunities for young people to earn 
income while learning to manage their finances (Drever et al., 2015). 
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