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This study aims to determine the effect of Liquidity Ratio on Net Profit 
Margin at PT Unilever Reporting Year 2018-2022. This type of 
research is quantitative research.  The population in this study is the 
financial statements of PT Unilever Indonesia Tbk 2018-2022 which 
are listed on the Indonesia Stock Exchange (IDX) which have been 
published. The samples in this study are the company's current assets 
and net profit margin. The results showed that the obtained tcount 
value = 3.049 which means tcount> ttable (3.049> 2.045) with a 
significant 0.003 <0.05 then Ha is accepted and H0 is rejected, 
meaning that the hypothesis (H1) shows the results of the current ratio 
has a positive and significant effect on net profit margin at PT Unilever 
Indonesia Tbk. Simultaneously obtained F count = 6.099 and the 
results obtained for the F table are 4.17 So the results of the 
calculation of Fhitung ˃ Ftabel (6.099> 4.i7 with a sig value obtained 
(0.000 ˂ 0.05) then simultaneously the independent variable current 
ratio has a positive and significant effect on PT. Unilever Indonesia 
Tbk. 
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1. INTRODUCTION  
The phenomenon of earnings growth is a change in the percentage increase in profit earned from 
the current year's profit compared to the previous year's profit. With profit growth, it shows that the 
financial condition of a company is good in financial terms. The company's profit earned is expected 
to increase every year in order to support the sustainability of the company's business. The liquidity 
ratio is used as an indicator that measures the security of the company's operations if its short-term 
debt is collected. Liquidity ratio can be interpreted as a ratio used to measure the company's ability 
to meet its short-term financial obligations in the form of short-term debt (Sujarweni, 2019). One of 
the ratios used in liquidity is the current ratio. 

Current ratio is a ratio used to measure the company's ability to pay short-term bills or debts 
using current assets. This research was conducted at companies listed on the Indonesia Stock 
Exchange (IDX) with the food and beverages sector because the profits generated by sales are not 
affected by seasons or changes in the economy and this research focuses on the company PT 
Unilever Indonesia Tbk. In manufacturing sector companies, even though there is an economic crisis, 
consumers still need food and beverages because it is a basic need for humans. This is what makes 
food and beverages companies still able to run their production in any season (Ulum & Dyah Azmi 
Hajarani, 2020). The following is the growth of liquidity ratios and profit growth as measured using 
the net profit margin ratio for the last five years from 2018 – 2022. 
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When viewed from the picture of the consolidated statement of financial position at PT 

Unilever, it can be seen that there has been a decrease in the current ratio for the last five years 
where in 2018 it was at 8.258 and in 2022 the current ratio decreased to 7.568. 

 

 
 
In line with the current ratio, the net profit position has decreased since 2018, where in that year the 
profit was at 9.081 and in 2022 the company's profit decreased to 5.365 and there was a significant 
decrease, if profits continue to decline, the company will not be able to pay its obligations both short 
and long term. Therefore, it is necessary to conduct observations and research related to analyzing 
the effect of liquidity, namely the current ratio on the company's net profit margin. 
 
2. RESEARCH METHOD 
Type of Research 
This research uses quantitative research, which is a research method in which many numbers are 
used. Starting from the data collection process to its interpretation. Meanwhile, the research method 
is an in-depth and careful study of all facts. According to the Journal (Amelia & Ayani, 2020) 
quantitative research is a type of research that is systematic, planned, and structured. Many say that 
quantitative methods are traditional methods. Because quantitative methods have been used long 
enough to become a tradition in research. 
 
Population and Sample 
The population in this study are the financial statements of PT Unilever Indonesia Tbk 2018 - 2022 
which are listed on the Indonesia Stock Exchange (IDX) which have been published. The samples 
in this study are the company's current assets and net profit margin. 
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Data Analysis Technique 
According to (Hasa et al., 2022) Data analysis was carried out using multiple regression analysis. 
Classical assumption test and hypothesis testing. Data analysis was tested using SPS Version 25 
software. 
 
3. RESULTS AND DISCUSSIONS  
Descriptive Statistical Test 
Liquidity Ratio 

 
Table 1. Liquidity ratio of PT. Unilever Tbk 

Tahun Current Aset Liabilitas jangka pendek Current Ratio 

2018 8,258 11,274 73,25 
2019 8,53 13,065 65,29 
2020 8,828 13,358  66,09 
2021 7,642 12,445 61,41 
2022 7,568 12,442 60,83 

Rata-rata 8,1652 12,5168 65,37 

Source: Data processed by the author 2023 
 

The table data above can be seen that the average value of the current ratio from 2018 to 
2022 is 65.37%. And from the data for 2018 - 2022, it has decreased with a value in 2018 of 73.25%, 
in 2019 of 65.29%, in 2020 of 66.09%, in 2021 of 61.41%2 and in 2022 of 60.83%. This decrease 
occurred due to the increase in expenses and accounts payable accrued by the company. According 
to (Kashmir, 2018) the current ratio industry standard is 200% or 2 times. Referring to industry 
standards, it is said that the company's average current ratio is below the industry average or the 
company only has current assets of around 84.27% or 0.84 times of total current liabilities, meaning 
that current assets are able to guarantee current liabilities only 84.27% or 0.84 times so it can be 
concluded that the company's financial performance in a 4-year interval is not good. 

 
Net profit margin 

 
Table 2. NPM Ratio Of PT. Unilever Tbk 

Tahun net profit net Sales NPM 

2018 9,081 41,802 21,72 

2019 7,393 42,923 17,22 

2020 7,164 42,972 16,67 

2021 5,758 39,546 14,56 

2022 5,365 41,219 13,02 

Rata-rata 6,9522 41,6924 16,64 
 

 
The data in the table above can be seen that the average value of the net profit margin from 

2018 to 2022 is 16.64%. And from the data for 2018 - 2022, it has decreased with a value in 2018 of 
21.72%, in 2019 of 17.22%, in 2020 of 16.67%, in 2021 of 14.56% and in 2022 of 13.02%. This 
decrease occurred due to an increase in expenses and accounts payable accrued by the company. 
According to (Sri Sulistyanto, 2008) the NPM figure can be said to be good / healthy if it is> 5%. The 
assessment of NPM> 5% means that with the net profit value obtained from the sales value which 
includes production costs, it will further increase profits for the company. 
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Classical Assumption Test 
Normality Test 

 
Picture 1. Normality Test 

Based on the histogram graph above, it can be seen that the histogram graph provides a symmetrical 
distribution. So that the graph shows that the regression model does not violate the assumption of 
normality. 
 
Multicolinearity test 

Table 3. Multicolinearity test 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)     

current Ratio 1,000 1,000 

a. Dependent Variable: Net Profit Margin 

Source: Data processed by the author 2023 
 

From The table above can be seen that the results The analysis calculation shows that the 
VIF value of the independent variable is smaller than smaller than 10 and the tolerance value is 
greater than 0.10 so that it can be concluded that the regression model does not contain 
multicollinearity. 

 
Hereroscedasticity Test 

 
Picture 2 : Hereroscedasticity Test Result 
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From the test results with the graphical method above, it can be seen that the Scatterplot output 
above shows that the points spread and do not form a clear pattern. So, it can be concluded that 
there is no heteroscedasticity problem. 

 
Simple regression test 

Table 4. Simple regression test result 
Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 30,862 11,776   2,621 ,014 

current Ratio ,287 ,274 ,194 3,049 ,003 

a. Dependent Variable: Net Profit Margin 

 Source : data processed by spss 2023 

 
Based on the simple linear regression calculations in the table above, the formula can be 

known as follows: Y = 30.862 + 0.287 (X1) + e. 
From the regression equation above, it can be explained that:  

a. If the value of variable X1 (current ratio) is constant or equal to zero, then the magnitude of 
variable Y (net profit margin) is 30.862. 

b. The coefficient value of variable (X1) is 0.287 The positive sign indicates a unidirectional change 
from variable (X1) to variable (Y), which means that if variable X1 increases by 1 time, variable 
Y will increase by 0.287. 

 
Hypothesis Test 

Table 5. T Test 
Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 30,862 11,776   2,621 ,014 

current Ratio ,287 ,274 ,194 3,049 ,003 

a. Dependent Variable: Net Profit Margin 

    Source : data processed by spss 2023 
 

Based on the table above, the tcount value = 3.049 is obtained, which means that tcount> 
ttable (3.049> 2.045) with a significant 0.003 <0.05, Ha is accepted and Ho is rejected, meaning that 
the hypothesis (H1) shows that the current ratio has a positive and significant effect on net profit 
margin at PT Unilever Indonesia Tbk. 

 
Tabel 6. F test result 

ANOVAa 

Model 
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7,587 1 7,587 6,099 .003b 

Residual 193,213 28 6,900     

Total 200,800 29       

a. Dependent Variable: Net Profit Margin 

b. Predictors: (Constant), current Ratio 

    Source : data processed by spss 2023 
 

Berdasarkan hasil perhitungan diperoelh F hitung = 6,099 dan hasil yang diperoleh untuk F 
tabel adalah 4,17 Jadi hasil perhitungan Fhitung ˃ Ftabel (6,099 > 4,i7 dengan diperoleh nilai sig (0,000 
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˂ 0,05) maka secara simultan variabel independen current ratio berpengaruh positif dan signifikan 
pada PT. Unilever Indonesia Tbk. 

Table 7. Determination test result 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate  
1 .822a ,675 ,635 11093,520  

a. Predictors: (Constant), current Ratio  

b. Dependent Variable: Net Profit Margin  

 
The results of the determination test above show that the coefficient of determination (seen from R 
Square) is 0.675, this means that 67.5% of the variance in the net profit margin value at PT Unilever 
is determined or explained by the independent variable, namely the current ratio, while the remaining 
32.5% is influenced by other variables not examined in this study such as stock prices, stock returns 
and others. 

 
DISCUSSION 

The results showed that the obtained value of tcount = 3.049 which means tcount> ttable 
(3.049> 2.045) with a significant 0.003 <0.05 then Ha is accepted and Ho is rejected, meaning that 
the hypothesis (H1) shows the results of the current ratio has a positive and significant effect on net 
profit margin at PT. Unilever Indonesia Tbk. Simultaneously obtained the value of F count = 6.099 
and the results obtained for the F table are 4.17 So the results of the calculation of F count ˃ Ftabel 
(6.099> 4.17 with obtained sig value (0.000 ˂ 0.05) then simultaneously the independent variable 
current ratio has a positive and significant effect on PT. Unilever Indonesia Tbk. This research is in 
line with research conducted  (SHABRINA, 2020) stated in his journal that the current ratio has a 
positive effect on PT Indo Tambangraya Megah TBK.  According to (Anggriani & Hasanah, 2017) in 
his research shows the results that based on the t test for the current ratio, the tcount> ttable value 
is 3.675> 1.684 and the significance value is 0.001 <0.05, this means that H0 is rejected and H1 is 
accepted. 

Net Income value illustrates the company's liquidity position. The high and low achievement 
of the company's profit gives an idea of the company's ability to finance. Net income is often 
compared with other measures of activity or financial conditions to assess the performance of some 
level of activity, investment and company value. Net Profit Margin measures every profit received by 
the company.  The success of a business also looks at how much capital is in the company to obtain 
this profit. Operating profit provides an important picture, because it shows the level of sales success, 
both the success of purchasing, production, and sales activities. 

Current Ratio is very useful for measuring the company's ability to pay off short-term 
obligations, where it can be seen to what extent the actual total amount of current assets. The higher 
the ratio the more secured the company's debts to creditors. The greater the current ratio, the better 
the company's ability to pay its short-term obligations. This shows that the company places large 
funds on the current asset side of the company. 

Cited from (Binekasri, 2022) PT. Unilever Indonesia Tbk (UNVR) recorded net profit growth of 
12.6% on an annual basis to Rp 3.4 trillion in the first semester of this year. The net profit was driven 
by net sales growth of 7.8% on an annual basis to Rp 21.4 trillion. President Director of PT Unilever 
Indonesia Tbk Ira Noviarti said that the company's performance continued to grow despite the 
challenges of soaring commodity prices. This business performance was driven by the strengthening 
of e-commerce, trade distribution and strong trademarks. In addition to strengthening the e-
commerce sector, Unilever also launched several innovations to welcome the momentum of the 
return of purchasing power and mobility, which is in line with the priority strategy in terms of portfolio 
expansion to the premium and value segments. 
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4. CONCLUSION  
Based on research on the Analysis of the Effect of Liquidity Ratios on Net Profit Margin at PT Unilever 
Reporting Year 2018-2022, the following conclusions can be drawn: current ratio has a positive and 
significant effect on net profit margin at PT Unilever Indonesia Tbk with a tcount> ttable value (3.049> 
2.045) with a significant 0.003 <0.05. 
 
REFERENCES  
Amelia, R., & Ayani, S. (2020). Optimalisasi Membangun Brand Image Terhadap Customer Loyalty 

Melalui Customer Value Dan Customer Retention Sebagai Variabel Intervening. Ekonomi 
Bisnis, 26(1). 

Amelia, R., Hou, A., Budiman, I., Tambunan, D., & Novirsar, E. (2023). The Effect Of Online 
Customer Reviews And Affiliate Marketing On Impulsive Buying Of Products In The Shopee 
Marketplace. Pro Bisnis Jurnal Manajemen, 14(4). 
Https://Ejournal.Joninstitute.Org/Index.Php/Probisnis/Article/View/230 

Anggriani, D., & Hasanah, N. (2017). Pengaruh Current Ratio (Cr), Debt To Equity Ratio (Der) 
Terhadap Net Profit Margin (Npm). Journal Of Management Studies, 4(3). 
Https://Ejurnal.Latansamashiro.Ac.Id/Index.Php/Apjms/Article/View/230/234 

Binekasri, R. (2022). Begini Strategi Unilever Indonesia Hingga Labanya Lompat 12%. Cnbc 
Indonesia. Https://Www.Cnbcindonesia.Com/Market/20220726191240-17-358796/Begini-
Strategi-Unilever-Indonesia-Hingga-Labanya-Lompat-12 

Fahmi, I. (2014). Pengantar Manajemen Keuangan: Teori Dan Soal Jawab (1st Ed.). Alfabeta. 
Https://Digilibadmin.Unismuh.Ac.Id/Upload/28170-Full_Text.Pdf 

Hasa, W. H., Hervina, E., Anggraini, Amelia, R., Pertiwi, D., & Amalia, F. (2022). Memahami 
Keputusan Pembelian Sikap Konsumen Dalam Melakukan Trading Forex (M. P. Muhamad 
Basyrul Muvid (Ed.); 1st Ed.). Global Aksara Pers. 
Https://Www.Researchgate.Net/Profile/Fiqrida-
Amalia/Publication/361023717_Buku_Monograf_Memahami_Keputusan_Pembelian_Sikap_K
onsumen_Dalam_Melakukan_Trading_Forex/Links/6298502cc660ab61f859814f/Buku-
Monograf-Memahami-Keputusan-Pembelian-Sikap-Konsumen-Dala 

Hou, A., Sihombing, E. H., Pebri, P., Amelia, R., & Fadli, A. (2022). The Effect Of Work Ethic And 
Job Responsibility On Achievement Motivation With The Moderating Variable Of The Work 
Environment At Pt Yanmar Jaya Electric. Jurnal Ekonomi Sean Institute, 11(3). 
Https://Doi.Org/721-9879 

Kashmir. (2018). Analisis Laporan Keuangan (2nd Ed.). Rajawali Press. 
Https://Opac.Perpusnas.Go.Id/Detailopac.Aspx?Id=1137406 

Kashmir Se., M. (2019). Analisis Laporan Keuangan (2nd Ed.). Pt. Raja Grafindo Persada. 
Http://Repositori.Unsil.Ac.Id/5782/6/11-Bab Ii Tinjauan Pustaka%2c Kerangka Pemikiran Dan 
Hipotesis.Pdf 

Shabrina, N. (2020). Engaruh Current Ratio Dan Debt To Assets Ratio Terhadap Net Profit Margin 
Pada Pt.Ndo Tambang Raya Megah Tbk (Periode 2008-2017)”. Jurnal Ilmiah Semarak, 3(2). 
Https://Core.Ac.Uk/Download/Pdf/337610993.Pdf 

Sri Sulistyanto. (2008). Manajemen Laba: Teori Dan Model Empiris. Grasindo. 
Sujarweni, W. (2019). Analisis Laporan Keuangan Teori, Aplikasi, Dan Hasil Penelitian. Pustaka 

Baru Press. 
Ulum, B., & Dyah Azmi Hajarani. (2020). Pengaruh Likuiditas Dan Profitabilitas Terhadap 

Pertumbuhan Laba Pada Perusahaan Manufaktur. Jurnal Unigres, 9(2). 
Wira, D. (2015). Analisis Fundamental Saham (2nd Ed.). Exceed. 

Http://Repositori.Unsil.Ac.Id/1041/6/Bab Ii.Pdf 

 
 


